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Dk goel accountancy class 11

Therefore, any student who wants to explore more about the world of commerce and weave a successful career in the field can quickly download the solutions.Question: Why are DK Goel Solutions the most reliable study material for Class 11 and 12 Commerce students? Problem-solving is the key to develop an in-depth understanding of the concepts
and learn their practical application. The DK Goel Solutions Class 11 present 18 important sums from the financial statement chapter that gives the students an insight of various aspects of the subject. Skip to content Read below DK Goel Solutions Class 11 Chapter 6 Accounting Equation. Every accountant needs the right blend of skills and
knowledge to yield incredible results. Some of the tips are as follows - Thoroughly understand every minute-to-minute concept and ideologies of the subject.Refer to one of the best study materials, such as DK Goel Solutions, if stuck on any concept or theory.Be careful about time management. The solutions are curated by expert Accountancy
teachers who ensure that systematic presentation according to Class 11 and 12 standards. Understand the concepts of accountancy. What do you mean by asset accounts? Analyzing these help the students understand the questioning format, marks allocation, and topics from which questions are frequently asked. Question 9: Solution 9:Calculation of
Closing Capital:-Closing Capital = Closing Assets - Closing liabilitiesClosing Capital = Rs. 7,80,000 - Rs. 70,000Closing Capital = Rs. 7,10,000 Calculation of Profit:-Profit = Closing Capital - Opening CapitalProfit = Rs. 7,10,000 - Rs. 5,00,000Profit = Rs. 2,10,000Therefore, Profit of the firm is Rs. 2,10,000. Here, DK Goel Solutions jumps as the
saviour of these students. DK Goel Accountancy Class 12 Solutions helps the students comprehend the fundamentals of Accountancy, which in return helps them dismantle diplomatic problems into easy and convenient steps.Why Should You Choose DK Goel Accountancy Class 12 Solutions?As Accountancy is one of the Commerce stream's core
subjects, you need the best guide for it. Stress on the computer-oriented chapters: The computer-based chapters are the most scoring topics in the whole accountancy syllabus. Question 8: Solution 8:Liabilities (Creditors) = Assets - CapitalCreditors = Rs. 2,00,000 - Rs. 1,50,000Creditors = Rs. 50,000Therefore, the amount of creditors are Rs.
50,000. But it is essential to grab the ideologies and fundamentals of the subject and implement the best technique to study Accountancy under the guidance of chapter-wise solutions in textbooks. Sold on cash 20% of profit Rs. 40,000 x 20100 = Rs. 8,000. Question 3: Solution 3:It is given thatCapital = Rs. 75,000 Calculation of Total Assets:-Total
Assets = Cash + Debtors + Machinery + StockTotal Assets = Rs. 5,000 + Rs. 20,000 + Rs. 60,000 + Rs. 25,000Total Assets = Rs. 1,10,000 Calculation of Liabilities:-Liabilities = Assets - CapitalLiabilities = Rs. 1,10,000 - Rs. 75,000Liabilities = Rs. 35,000 Question 4: Solution 4:(a) Credit - Increase in revenue(b) Credit - Decrease in expense(c) Debit
in Capital Account - Record drawing(d) Credit in Capital Account - Record the fresh capital introduced by owner Question 5: Solution 5: (i) Assets decrease will be the credit. You can also send us your queries through the contact us form and we will be more than happy to respond to your questions. In which Cash Sale = 27,500 and Credit Sale = Rs.
35,000. The difference of Rs. 500 treated as discount received. So, the profit will be Rs. 17,500 - Rs. 20,000 = Rs. 2,500. Increase in the liabilities will be credited and decrease will be debited. The basic purposes of the accounting equation are as follows -@ When the accounting equation is balanced and equal, it defines the accuracy in recording a
company'’s financial transactions.@ It primarily helps firms to frame the perfect balance sheets. Question 25: Solution 25: Working Note:-For transaction 3 goods costing Rs. 50,000 sold at Rs. 60,000.Profit = Selling price - Cost PriceProfit = Rs. 60,000 - Rs. 50,000Profit = Rs. 10,000 (ii)Total Goods = Rs. 60,0001/3 of goods sold = Rs. 60,000 x 1/3 =
Rs. 20,000Profit = Rs. 20,000 x 20%Profit = Rs. 4,000Selling price = Rs. 20,000 + Rs. 4,000Selling price = Rs. 24,000Cash Sale = 24,000 x 50% = Rs. 12,000Credit Sales = 24,000 x 50% = Rs. 12,000 Point in mind for DK Goel Solutions Class 11 Chapter 6 :-(1) Rule of Personal Account: Debit the receiver and credit the giver.(2) Rule of Real
Account: Debit what comes in and credit what goes out.(3) Rule of Nominal Account: Debit all expenses and losses credit all incomes and gains. Question 9: Solution 9: The capital rise is recoded on the side of credit. Question 2: (B) Solutions 2: (B) Working Note:- In transaction 5 goods costing Rs. 60,000 sold at Rs. 80,000. Follow an efficient and
premium study material that covers all the topics in a simple format. We have made the solutions in an easy-to-understand manner. They are the most valuable study resources for Class 11 Accountancy exams. The only game-changer for the students can be smart-work and practice. Students should carefully understand the concepts given in each
chapter and then solve the questions. The capital gain shall be credited and the reduction shall be debited. Point in mind:- Asset gains will be debited and credited with reductions. What are capital accounts? This is the year in which they learn about the basics of debits and credits in school. Assets = Capital + LiabilitiesIV. This makes the topics
crystal clear to understand and implement for the students.The book offers a well-designed interface including short answer type questions, MCQs, long answer questions, value-based questions, along with proper mentions of marks weightage based on CBSE question papers.Chapter Details of DK Goel Solutions DK Goel Solutions Class 12 comes in
two Volumes, Volume - 1 presents Partnership Accounts and the Volume - 2 covers the Company Accounts.So, let's have a look at Part A Volume - 1 chapters :Chapter 1: Financial Statements of Not for Profit Organisations : How to make financial statements of Non Profit OrganizationsChapter 2: Accounting for Partnership Firms - Fundamentals -
Partnership firms represent the companies in which more than a single owner divides the profits and liabilities. In which Cash Sale = 50,000 and Credit Sale = Rs. 50,000. Point in Mind:- The accounting equation is always equal from both sides debit and credit. DK Goel Solutions Class 11 Accountancy provides a good command over Accountancy as
all the solutions are based upon the topics you need to prepare. Liability is basically the funds or resources borrowed by a firm from outsiders. Point in Mind:- Every transaction has two aspects- debit and credit. DK Goel Solutions is designed according to the CBSE Class 12 curriculum, so there is high speculation of those questions appearing on the
boards. Coming from the bucket of expert faculties, the solutions are the most trusted resource for getting a clear picture of Class 11 and 12 Accountancy.Question: How can the students easily understand different topics with the DK Goel Solutions?Answer: DK Goel Solutions are the ideal study resource for students looking to score well in
Accountancy exams. Revenue or benefit increases will be credited and reductions will be debited. So, the profit will be Rs. 50,000 x 25100 = Rs. 12,500 Selling price = Rs. 50,000 + Rs. 12,500 = Rs. 62,500. DK Goel accountancy books are being used by all students as it clearly explains the concepts and helps to make your accountancy concepts
stronger.The DK Goel textbook solutions are clearly explained and have been given chapter-wise and if studied properly will help in your board exams.Benefits of DK Goel textbook solutions for Accountancy:Most preferred book for textbook solutionsHas been developed as per the latest accountancy syllabus issued by CBSEYou can refer to the
solutions here freeCan be used for revision during examinationsAll solutions have been provided in a manner that will help students to understand difficult conceptsSolutions have been given for each chapterThe latest edition DK Goel accountancy textbook has been used for the solutionsDK Goel Accountancy Solutions for Class 11 and 12DK Goel
Accountancy class 11 and 12 solutions are detailed and have been clearly explained so that it's helpful for students for preparing and revising all chapters. DK Goel Accountancy Class 11 helps Commerce students confidently get hold of Accountancy theories through a bucket full of methods and examples. The students are suggested to go through the
answers which have been provided for each chapter here and practice them on a daily basis. It portrays the solutions to the problems in the most efficient manner to allow the students to grasp the concepts and theories quickly. Therefore, to solidify its foundation, the students require a lot of practice. Start with the fundamental questions in every
chapter and then gradually level up the difficulty. Question 8: (B) Solution 8 (B): Working Note:- In transaction 3 the cost of goods Rs. 75,000 sold at Rs. 3313% of profit. Question 7: Solution 7: (i) Stock Increases by Rs. 20,000 on assets and Creditors Increases by Rs. 20,000 on liabilities. Question 2: Solution 2: The correct equations from the above
equations:-I. Therefore, it is important to develop a base from Class 11. Polishes the student’s skills and learnings, providing them with a golden opportunity to weave a successful career in accountancy. Class 11 Accountancy syllabus is efficiently designed by CBSE to present in-depth detail about the various aspects of the subject. Proper guidance
from excellent study material like DK Goel Accountancy Solutions can help the students achieve the highest rank in the Class 11 examination. Question 11: Solution 11: Opening Capital = Rs. 3,00,000 Assets = Rs. 5,00,000 Liabilities = Rs. 1,00,000 Calculation of Closing Capital:- Closing Capital = Assets - Liabilities Closing Capital = Rs. 5,00,000 -
Rs. 1,00,000 Closing Capital = Rs. 4,00,000 Calculation of Profit:- Profit = Closing Capital - Opening Capital Profit = Rs. 4,00,000 - Rs. 3,00,000 Profit = Rs. 1,00,000 Point in Mind:- Closing Capital = Opening Capital + Additional Capital + Profit - Drawings Question 12: (A) Solution 12: (A) Opening Capital = Rs. 5,00,000 Assets = Rs. 8,00,000
Liabilities (Loan) = Rs. 1,00,000 Calculation of Closing Capital Closing Capital = Assets - Liabilities Closing Capital = Rs. 8,00,000 - Rs. 1,00,000 Closing Capital = Rs. 7,00,000 Calculation of Profit Profit = Closing Capital - Opening Capital Profit = Rs. 7,00,000 - Rs. 5,00,000 Profit = Rs. 2,00,000 Working Note:- (i) It is assumed that loan borrowed
from Citi Bank has not been paid till the end of the accounting year. The students can hassle freely download the PDF version of the solutions from online websites.Question: Does the student require to pay any charges to download the latest DK Goel Solutions?Answer: DK Goel Solutions are 100% free and easily available on the Internet. On the
balance sheet, it defines that the set of assets of a company is proportional to the sum of the company’s shareholder’s equity and liabilities of the firm. Point in Mind:- Every transaction has two aspects- debit and credit. Stress on the problems that appeared maximum times in the previous examination. Numerical Questions of DK Goel Solutions Class
11 Chapter 6 - Accounting Equations Question 1: Solution 1: Working Note:- (i) In transaction 6 goods costing Rs. 40,000 sold on 20% profit (40,000 x 20%) = 40,000 x 20100 = Rs. 8,000. Here are some of the preparation tips that can help the students elevate their academic marks - Smart work is the key to achieve excellence. Selling price = Rs.
72,000 + Rs. 18,000 = Rs. 90,000. This book has some very useful chapters which will help you to prepare for the Class 12 Accountancy board exams. Hence, the profit will be Rs. 75,000 x 3313% = Rs. 25,000. Liabilities can be either short-term or long-term. It means that every transaction in accounting affects both Debit (Dr.) and Credit (Cr.)
Question 2: (A) Solutions 2: (A) Working Note:- In transaction 4 goods costing Rs. 500 sold at Rs. 700. error: Content is protected !'DK Goel Solutions for class 11 Accountancy helps you in your preparation for CBSE Class 11 Examination. Teachers have been recommending this book regularly. An asset account keeps track of a firm’s assets that the
company owner brings into the business. However, on a broader picture, accountancy is important to tailor a successful career for commerce students. This is the time when they discover Accountancy as either an easy subject or develop a diplomatic view of this subject. Increase in the revenue or income will be credited and decrease will be debited.
The DK Goel Accountancy solutions should be used for board examinations also. By practicing the questions supplied by the solutions, the students can strengthen their grip in Accountancy. Accountancy is one of the main subjects in the commerce curriculum. They are as follows - Chapter 24: Introduction to Computers Chapter 25: Introduction to
Accounting Information System Chapter 26: Computerised Accounting System and Chapter 27: Accounting Software Package - Tally. (iv) Cash Decrease by Rs. 2,000 on assets and Capital decrease by Rs. 2,000. Here is the Syllabus for Class 11 Accountancy based on the syllabus provided by CBSE. Question 9: Solution 9: We know that Assets =
Liabilities + Capital Assets = Rs. 20,000 + Rs. 1,20,000 Assets = Rs. 1,40,000 Point In Mind:- The formulas using to calculate Assets, Liabilities and Capital are:- Assets = Liabilities + Capital Liabilities = Assets - Capital Capital = Assets - Liabilities Question 10: Solution 10: Assets = Rs. 1,30,000 Capital = Rs. 80,000 We know that Liabilities =
Assets - Capital Liabilities = Rs. 1,30,000 - Rs. 80,000 Liabilities = Rs. 50,000 Point in Mind:- The accounting equation is always equal from both sides debit and credit. In the Commerce stream, Accountancy is the most important Subject of Class 11. (iii) Cash Decrease by Rs. 500 on assets and Capital decrease by Rs. 500. Therefore, to get a good
score in the examination, the students must stress on these chapters. DK Goel Solutions are carefully designed by the experts of Accountancy fields. Question 8 (A): Solution 8 (A): Working Note:- (i) In transaction 4 the cost of goods Rs. 50,000 sold at Rs. 25% of profit. Assets are basically the economic resources of a company, it may be in liquid or
materialistic form, like properties. Here are some of the effective tips to achieve high marks in exams -@ Follow DK Goel Solutions to learn the essential chapters.@ Prepare an effective study schedule and stress on the lacking areas.@ Practice thoroughly and appear for mock tests regularly. Total cost of goods sold = Rs. 40,000 + 72,000 = 1,12,000.
The mock test helps the students to revise the accountancy syllabus in a stipulated setting of real-time examinations. Therefore, the students must develop a keen knowledge about the subject. Monitor how much time you devote to a specific topic.Frame notes of each topic for future reference.Solve previous five to ten year’s questions. To score well
on the boards, the students must have a firm grip on accounting concepts and logic. Practice the questions at the end of each chapter: DK Goel Solutions Class 11 textbooks, one of the most recommended study materials by expert accountants. Question 14: Solution 14:1.) FurnitureNature of Account - AssetsName of the side Debit 2.) Rent
PaidNature of Account - ExpensesName of the side Debit 3.) Commission ReceivedNature of Account - IncomeName of the side Credit 4.) Salary PaidNature of Account - ExpensesName of the side - Debit 5.) Proprietor’s PaidNature of Account - CapitalName of the side - Credit 6.) DebtorsNature of Account - AssetsName of the side Debit 7.)
CreditorNature of Account - AssetsName of the side Debit Question 15: Solution 15: Cash BankNature of Account:- AssetsName of the side:- Credit Bank OverdraftNature of Account:- LiabilitiesName of the side:- Debit Rent PaidNature of Account:- ExpensesName of the side:- Credit Outstanding RentNature of Account:- LiabilitiesName of the side:-
Debit Prepaid InsuranceNature of Account:- AssetsName of the side:- Credit Manoj, Proprietor of the businessNature of Account:- CapitalName of the side:- Debit Question 16: Solution 16:1.) Ganesh started business with Cash Rs. 2,00,000.Nature of Account:- AssetsDebit Account:- Cash A/cNature of Account:- LiabilityCredit Account:- Capital A/c 2.)
Purchased goods for Cash Rs. 60,000Nature of Account:- AssetsDebit Account:- Purchases A/cNature of Account:- AssetsCredit Account:- Cash A/c 3.) Sold goods for cash Rs. 75,000Nature of Account:- AssetsDebit Account:- Cash A/cNature of Account:- AssetsCredit Account:- Sales A/c 4.) Purchased goods from Nakul on Credit for Rs. 80,000Nature of
Account:- AssetsDebit Account:- Purchases A/cNature of Account:- LiabilityCredit Account:- Nakul’s A/c 5.) Sold goods to Bhushan on Credit for Rs. 50,000Nature of Account:- AssetsDebit Account:- Bhushan’s A/cNature of Account:- AssetsCredit Account:- Sales A/c 6.) Paid Cash to Nakul Rs. 20,000Nature of Account:- LiabilityDebit Account:- Nakul’s
A/cNature of Account:- AssetsCredit Account:- Cash A/c 7.) Received Cash from Bhushan Rs. 10,000Nature of Account:- AssetsDebit Account:- Cash A/cNature of Account:- AssetsCredit Account:- Bhushan’s A/c 8.) Paid salary Rs. 20,000Nature of Account:- ExpensesDebit Account:- Salary A/cNature of Account:- AssetsCredit Account:- Cash A/c
Question 17: Solution 17: Working Note:- Increase in assets will be debit and decrease In assets will be credited. Liabilities = Assets - CapitalHence, the correct equations are I, IV and VIII. Question 8: Solution 8: The credit and debit laws are the same on all resources and liabilities since the owner and company are the separate entities according to
the concept of the business entity. DK Goel Accountancy Class 12 presents the most efficient and sophisticated Accountancy learning mechanism to the students. It shows the accuracy of recording of a financial transaction. The students often search for shortcuts to score well in examinations. Increased costs and deficits would be debited and
compensated with a reduction. In this chapter, the students get a glimpse of sacrifice ratio, average profit, gaining ratio, etc.Chapter 4: Admission of a Partner - This is the third chapter of DK Goel Accountancy Class 12 Volume 1, which with the changes of shares on the addition of a new partner in a business.Chapter 5: Retirement or Death of a
Partner - The fourth chapter of DK Goel Solutions presents the execution of different theories and calculations on the death or retirement of an existing partner in a company.Chapter 6: Dissolution of Partnership Firm - Chapter 5 of DK Goel Solutions Class 12 briefs the accounting terminologies required when an agency dissolves, owing to certain
partners' benefits.let's have a look at Part A Volume - 2 chapters :Chapter 7 Company Accounts Issue of Share : Accounting treatment when company issues sharesChapter 8 Company Accounts Issue of Debentures : Accounting treatment when company issues debenturesChapter 9 Company Accounts Redemption of Debentures : Accounting
treatment when company does redemption of debenturesPart B of DK Goel Accountancy Class 12 SolutionsChapter 1: Financial Statements of Companies - This chapter offers a vivid knowledge of the procedures to draft the balance sheets to the students.Chapter 2: Financial Statements Analysis - This chapter of DK Goel Solutions deals with the
methods, objectives, uses of financial statements.Chapter 3: Tools of Financial Analysis: Comparative Statements - This chapter includes the study of comparative balance sheets.Chapter 4: Common Size Statements - This chapter defines the meaning and the theories behind common size statements.Chapter 5: Accounting Ratios - This chapter helps
the students to grasp the accounting ratios such as current liability, quick ratio, current ratio, and many more.Chapter 6: Cash Flow Statements - This is one of the utmost vital chapters of Class 12 Accountancy. We have provided below answers to all questions given in the latest book. This book has 27 chapters which clearly explain the basics of
Accountancy. The record and presentation of these capital investments are quoted as capital accounting. The key benefits of using DK Goel Solutions Class 12 are -DK Goel Accountancy Class 12 Solution presents the most committed solutions to the questions.It serves as a straightforward solution to troublesome queries.The best Accountancy
facilities design it according to the Class 12 CBSE syllabus.It offers detailed solutions without creating much confusion.DK Goel Solutions serve as a comprehensive measure for the students to learn and revise.It provides all of its study material free of cost so that any student can access them.Specialities of DK Goel Solutions Class 12DK Goel
Accountancy Class 12 avails the students with a new sphere of Accountancy learnings. Debits are the equilibrium of credits that counter each other. It provides numerous value-based problems at the end of each chapter.It offers a list of practical questions based on the CBSE syllabus, at the end of the chapters, along with hints of the methods to solve
them. In case the students have any questions or doubts they can send us their queries and our teachers will be more than happy to help the students in clearing their doubts and also providing any more study material that might be required. Theories guide them to efficiently solve the complexities of the subjects. Here Machinery is an asset. Building
a stronghold on the theory can significantly help the students in the complex problems ahead. (v) Cash Decrease by Rs. 2,000 on assets and creditors decrease by Rs. 2,000 on liabilities. This enables a clear understanding of concepts by solving a variety of problems.All the solutions in DK Goel Accountancy Class 12 beautifully elaborate questions with
perfect examples. Question 24: Solution 24: Working Note DK Goel Solutions Class 11 Chapter 6 :-For transaction 3 goods costing Rs. 3,000 sold at Rs. 4,000.Profit = Selling price - Cost PriceProfit = Rs. 4,000 - Rs. 3,000Profit = Rs. 1,000 Point in mind:-Accounting equation thus refers to an equation in which total assets are always equal to the total
Liabilities (i.e. Capital + Liabilities). Question 18: Solution 18: Working Note for DK Goel Solutions Class 11 Chapter 6:- Decrease in liabilities will be debit and increase in liabilities will be credited. After each chapter there are very useful questions which have been given in each chapter in DK Goel which if practice properly can help the students to
test their understanding of each concept or topic which has been given in the chapter. Write some primary purposes of the accounting equation. Therefore, the students must explore Accountancy by the following methods -Understand before Learning - Understanding a subject is the basis of its development. Frankly, there are no shortcuts for
academic excellence. The Solutions for DK Goel Accountancy Class 11 and 12 has been created by accounts teachers at StudiesToday.com DK Goel Solutions Class 11 DK Goel Solutions Class 12Accountancy is a preferred subject by commerce students. Even while reading the solutions the students should be able to understand the concepts and
properly understand how the solution has been solved step by step. Question 21: Solution 21: Working Note:- In transaction 2 goods costing Rs. 50,000 sold at 25% profit on cost = Rs. 50,000 x 25100 = 12,500. So, the profit will be Rs. 700 - Rs. 500 = Rs. 200 it will rise our capital by Rs. 200. Accountancy is one of the challenging subjects that every
commerce student comes across just after they step into Class 11. Attempting mock tests regularly can boost the student’s confidence and teach them to present versatile answers. DK Goel Solutions comes with four chapters that centralize brief learning about computers, software, and the world of computerized accounting. The equation reads as:-
Assets = Liabilities + Capital Question 2: Solution 2: Below is the fundamental accounting equation:- Assets = Liabilities + Capital Question 3: Solution 3:It is given that,Capital = Rs. 5,00,000Liabilities = Rs. 2,00,000 Assets = Liabilities + CapitalAssets = Rs. 5,00,000 + Rs. 2,00,000Assets = Rs. 7,00,000Therefore, the Total Assets will be Rs.
7,00,000 Question 4: Solution 4:Liabilities (Creditors) = Assets - Capital (Net worth)Creditors = Rs. 10,00,000 - Rs. 4,00,000Creditors = Rs. 6,00,000 Question 5: Solution 5:Calculation of closing stock:-Closing Capital = Closing Assets - Closing liabilitiesClosing Capital = Rs. 8,00,000 - Rs. 50,000Closing Capital = Rs. 7,50,000 Calculation of Profit:-
Profit = Closing Capital - Opening CapitalProfit = Rs. 7,50,000 - Rs. 6,00,000Profit = Rs. 1,50,000 Question 6: Solution 6: The output of the growth in assets and the reduction in liabilities is debit. To study accountancy efficiently, all the students must follow the following mantras - Stress on theory: Every student must study the theories thoroughly
before jumping into the problems. What is an liabilities account? Point in Mind DK Goel Solutions Class 11 Chapter 6 :- Accounting equation is based on the dual concept of accounting, according to which, every transaction has two aspects namely Debit and Credit. So, let's dive in to explore the Dk Goel Solutions.Benefits of Learning from DK Goel
Solutions Class 11DK Goel is one of the most valuable sources for exam preparation. It is a scoring subject for all students and helps in stepping forward in fields like CA, CMA, and ICWA. Point in Mind:- The accounting equation is always equal from both sides debit and credit. Therefore, the students must act smartly and pick up the essential topics
to devote maximum time to them as the most challenging topics require a lot of practice. Well, no worries, we are here to present you, the DK Goel Solutions for Class 11, to provide you with an extra push to climb the ladder of theories in Accountancy. Question 4: Solution 4: Working Note:- (i) In transaction 4 the cost of goods Rs. 20,000 sold at Rs.
26,000. The books consist of the best questions that have the maximum probability of coming into the examination. Ans - Specific set of steps that have helped the students for years to develop a fair idea of accountancy and score well in the examination. In this system, the accounting shares are defined by the partner at the time of finalizing financial
agreements. The accounting equation is the core foundation of the double-entry accounting system. If you have studied accountancy properly then it will help you in professional fields of CA, ICWA, CFA and many other post-graduation courses. Question 22: Solution 22: Working Note:- Amount paid to creditor Rs. 17,500 in full settlement instant of
Rs. 18,000. Write the Accounting Equation. The Accounting equation is -Assets = Capital + Assets of a firmA good financial statement works on the grounds of a well-balanced accounting equation, i.e., each debit must have equal credit, defining the dual aspect of transactions. DK Goel Accountancy Class 12 Solutions offers an easy way of learning
the concepts and ideas of cash flow.Frequently asked questions by students of DK GoelQuestion: Why must the students follow the DK Goel Solutions to get good marks in the exams?Answer: DK Goel is a big name in the field of commerce. The students must stress self-study to get good results and tailor a fruitful future. Solve the sample papers to
analyse questions and solutions of different difficulty levels and get proper guidance of the expected and important question on specific concepts.Revise - Revision is the key to remember all the essential concepts, definitions.Chapter Details of DK Goel Solutions The chapters details of DK Goel Accountancy Class 11 are as follows - Chapter 1:
Meaning and Objectives of Accounting - In the initial chapter of DK Goel Accountancy Class 11 Solutions presents a glimpse of the subject to the students, explaining about - Meaning of the term 'Accountancy.'Balance Sheets Financial StatementsDebtors Profit & Loss Cash Discount Chapter 2: Basic Accounting Terms - This chapter introduces the
basic accounting terms such as profit, loss, revenue, revenue expenditures, current assets, fixed assets, etc., to the students.Chapter 3: Accounting Principles - This chapter in DK Goel Accountancy Class 11 presents the fundamental principles of Accountancy to the learners, which includes -- Characteristics of Accounting Principles - Elaboration on
Separate Legal Entity- Meaning of Basic Accounting EquationChapter 4: Process and Bases of Accounting - This chapter briefs about Cash Bases and Accrual Bases to the students.Chapter 5: Accounting Standards and International Financial Reporting Standards (IFRS) - This chapter is all about the norms and guidance based on which a company
drafts its financial statements.Chapter 6: Accounting Equation- The chapter defines the necessities of the accounting equation and numerical problems.Chapter 7: Double-Entry System - This chapter clarifies the Double-Entry System to the students.Chapter 8: Origin of Transactions - This chapter discloses about initial phases of transactions.Chapter
9: Journal - This chapter in Dk Goel Accountancy Class 11 serves the students with vivid knowledge about journals.Chapter 10: Accounting for Goods and Service Tax(GST) - In this chapter of DK Goel Accounting Solutions Class 11, the students learn GST theories.Chapter 11: Cashbook - This chapter presents the best solutions for the Cashbook
sums.Chapter 12: Special Purpose Subsidiary Books - This DK Goel Accounting Solutions Class 11 contains a subsidiary book posting of transaction sums.Chapter 13: Ledger - This chapter presents the students with almost 13 numerical sums on Ledger Posting.Chapter 14: Trial Balance and Errors - This chapter gives the students a clear picture of
the trial balance system.Chapter 15: Bank Reconciliation Statements - This DK Goel Solutions chapter helps you grasp the concepts based on bank reconciliation statements.Chapter 16: Depreciation - This chapter guides the students to calculate depreciation and to explore its meaning.Chapter 17: Provisions and Reserves - This chapter helps the
students to understand the true meaning of provisions and reserves.Chapter 18: Bills and Exchanges - This chapter includes numerical sums based on - interest amounts, discounting charges, etc.Chapter 19: Rectification of Errors - This chapter allows the students to learn the methods to handle and rectify errors in the sums.Chapter 20: Capital and
Revenue - This chapter gives a brief of Capital Expenditure, Revenue Expenditure, etc., to the students.Chapter 21: Financial Statements - This chapter in DK Goel Accountancy Class 11 Solutions teaches the students to calculate adjusted purchase, the cost of sold goods, gross profit, direct expenditure, the value of sales, and many more.Chapter 22:
Financial Statements - with Adjustments- This chapter deals with the calculations of financial statements and adjustment of the data.Chapter 23: Accounts from Incomplete Records - This chapter provides a bucket full of numerical sums along with solutions.Chapter 24: Introduction to Computers - This chapter tells you about computers and their
components like hardware, software, etc.Chapter 25: Introduction to Accounting Information System - This chapter in DK Goel Accountancy Class 11 explains various Accounting Information System aspects.Chapter 26: Computerised Accounting System - This chapter briefs about the working of Computerised Accounting System and it's the
difference with manual accounting mechanism.Chapter 27: Accounting Software Package - Tally - This chapter trains the students to use tally software efficiently. What is the Accounting Equation? Increased liabilities would be credited and debited for a decline. Increases the students’ knowledge and confidence to grab jobs with lucrative salaries in
top financial firms in the future. In simple words, it is the debt payable to the outsiders by an entity. So, the profit will be Rs. 26,000 - Rs. 20,000 = Rs. 6,000. So, the profit will be Rs. 17,500 - Rs. 20,000 = Rs. 16,000. DK Goel Solutions offers a wide range of questions along with their correct solutions to the students. DK Goel Solutions Class 11
Chapter 6 solutions are free and will help you to prepare for Class 11 Accountancy Students can refer below for solutions for all questions given in your DK Goel Accountancy Textbook for Class 11 in Chapter 6 Question 1: Solution 1: Below are the purposes of the accounting equation:- (i) Accounting equations despites the accuracy of a financial
transaction. One of the obvious reasons to prepare for accountancy in Class 11 is to score well in the examinations. Therefore, a student can’t mug up the subject to pass the examination. Selling price = Rs. 40,000 + Rs. 8,000 = Rs. 48,000. Selling price of goods = 40,000 + 8,000 = Rs. 48,000. The class 12 students are introduced to this profit and
loss system in a Partnership Firm at the very beginning of their Accountancy syllabus. Class 11 accountancy syllabus comprises 15 chapters. (ii) Cash Increase by Rs. 10,000 on assets, Stock decrease by Rs. 8,000 on assets and Capital increase by Rs. 2,000. Please refer to links below to download all latest solutions of DK Goel Accountancy
bookChapter 1 Meaning and Objectives of AccountingChapter 2 Basic Accounting TermsChapter 3 Accounting PrinciplesChapter 4 Process and Bases of AccountingChapter 5 Accounting Standards and International Financial Reporting Standards (IFRS)Chapter 6 Accounting EquationsChapter 7 Double Entry SystemChapter 8 Origin of Transactions:
Source Documents of AccountancyChapter 9 Books of Original Entry - JournalChapter 10 Accounting for Goods and Service Tax (GST)Chapter 11 Books of Original Entry - Cash BookChapter 12 Books of Original Entry - Special Purpose Subsidiary BooksChapter 13 LedgerChapter 14 Trial Balance and ErrorsChapter 15 Bank Reconciliation
StatementChapter 16 DepreciationChapter 17 Provisions and ReservesChapter 18 Bills of ExchangeChapter 19 Rectification of ErrorsChapter 20 Capital and RevenueChapter 21 Financial StatementsChapter 22 Financial Statements - With AdjustmentsChapter 23 Accounts from Incomplete RecordsChapter 24 Introduction to ComputersChapter 25
Introduction to Accounting Information SystemChapter 26 Computerised Accounting SystemChapter 27 Accounting Software package: TallyDK Goel Accountancy Class 12 SolutionsStudents can refer to the chapter-wise links below to access Class 12 DK Goel solutions. Class 11 Accountancy contains a total of 27 Chapter list below: Chapter 1:
Meaning and Objectives of Accounting Chapter 2: Basic Accounting Terms Chapter 3: Accounting Principles Chapter 4: Process and Bases of Accounting Chapter 5: Accounting Standards and International Financial Reporting Standards (IFRS) Chapter 6: Accounting Equations Chapter 7: Double Entry System Chapter 8: Origin of Transactions: Source
Documents of Accountancy Chapter 9: Books of Original Entry - Journal Chapter 10: Accounting for Goods and Service Tax (GST) Chapter 11: Books of Original Entry - Cash Book Chapter 12: Books of Original Entry - Special Purpose Subsidiary Books Chapter 13: Ledger Chapter 14: Trial Balance and Errors Chapter 15: Bank Reconciliation
Statement Chapter 16: Depreciation Chapter 17: Provisions and Reserves Chapter 18: Bills of Exchange Chapter 19: Rectification of Errors Chapter 20: Capital and Revenue Chapter 21: Financial Statements Chapter 22: Financial Statements - With Adjustments Chapter 23: Accounts from Incomplete Records Chapter 24: Introduction to Computers
Chapter 25: Introduction to Accounting Information System Chapter 26: Computerised Accounting System Chapter 27: Accounting Software package: Tally Class 11th is the first year in which Commerce students get the exposure towards accountancy. (ii) Increase the assets and increase the liabilities - Purchase an asset on credit basis. Find the
syllabus, chapters, and solutions for Class 11 Accountancy based on CBSE curriculum. With precisely elaborated answers covering all the important topics, the solutions guide the students to achieve academic excellence. It holds that for every debit there is a credit of equal amount and vice versa. Cost of goods sold is Rs. 72,000. Sold on cash 20% of
profit Rs. 72,000 x 25100 = Rs. 18,000. The owner can introduce capital as liquid funds or assets. Liabilities accounts track the payable debts by a company to help it clear all the overdue on time. Selling price = Rs. 75,000 + Rs. 25,000 = Rs. 1,00,000. they should try to solve the questions by themselves and then compare the answers with solutions
that have been provided here. The subject, though, appears easy in the initial stages. Accountancy basically refers to the practice of collecting and processing financial information of different business firms. Therefore, every student must practice these questions. To pave the way to a career in professional fields like CA, CMA, CP, and many more,
the students need efficient accountancy knowledge. DK Goel Solutions has conquered the throne of one of the best learning options in the Commerce Stream. The solutions supply the students with highly precise explanations which are easy to grasp and recall in exams.Question: Do the latest DK Goel Solutions cover all the Class 11 and 12
Accountancy topics?Answer: DK Goel Solutions is prepared strictly according to the latest and revised CBSE syllabus, covering every minute detail. Point in Mind:- (i) Closing Capital = Opening Capital + Additional Capital + Profit - Drawings Question 12 (B): Solution 12: (B) Opening Capital = Rs. 5,00,000 Assets = Rs. 8,00,000 Liabilities (Loan) =
Rs. 1,00,000 Calculation of Closing Capital Closing Capital = Assets - Liabilities Closing Capital = Rs. 8,00,000 - Rs. 1,00,000 Closing Capital = Rs. 7,00,000 Calculation of Profit Closing Capital = Opening Capital + Additional Capital + Profit - Drawings Rs. 7,00,000 = Rs. 5,00,000 + Rs. 40,000 + Profit - Rs. 10,000 Rs. 7,00,000 = Rs. 5,30,000 +
Profit Rs. 7,00,000 - Rs. 5,30,000 = Profit Profit = Rs. 7,00,000 - Rs. 5,30,000 Profit = Rs. 1,70,000 Point in Mind:- (i) Closing Capital = Opening Capital + Additional Capital + Profit - Drawings Question 13: Solution 13: TransactionExamplel. However, the complex illustration in the textbooks often confuses the students. Students also prefer doing
other books published by various authors and one of the best books which have been prescribed by teachers across India for Commerce students in class 11 is the DK Goel Solutions Class 11 Also Check: DK Goel Solutions for Class 12 Accountancy and DK Goel Solutions (For all links) Students have been reading DK Goel solutions book for many years
now and have been finding this very useful in getting their concept clear and also understanding the basics of accounting. The syllabus which is generally followed in India is designed by CBSE and the best book which has been suggested is the NCERT book for class 11 accountancy. (iv) Decrease the assets and decrease the liabilities - Paid amount to
creditors. Question 7: Solution 7: Credit is the result of a fall in savings and a growth in liabilities. It is believed that the company owner is the borrower of the company and the company is named to compensate its owners. DK Goel Solutions brings the students a complete 27 Accountancy chapter’s solutions presenting tons of explanations coupled
with real-life examples to make the topics easier to learn. Practice all types of questions. All these chapters come in the most well-structured manner and give the students a brief about commerce. Answer: For years, DK Goel Solutions the precise content DK Goel Solutions is utilized by the students to achieve high marks in the exams. Find out the DK
Goel Accountancy Class 11 PDF. Class 12 includes tons of concepts and theories. Question 10: Solution 10: CashNature of Account - AssetsSide of the Account - Debit MachineryNature of Account - AssetSide of the Account - Debit DebtorsNature of Account - AssetSide of the Account - Debit CreditorsNature of Account - LiabilitiesSide of the
Account - Credit Proprietor’s AccountsNature of Account - CapitalSide of the Account - Credit Rent ReceivedNature of Account - IncomeSide of the Account - Credit Salary paidNature of Account - ExpensesSide of the Account - Debit Interest ReceivedNature of Account - IncomeSide of the Account - Credit Question 11: Solution 11: S.no.-Particulars-
Nature of Account-Side of the Account FurnitureNature of Account - AssetsSide of the Account - Debit Bank-Assets-CreditNature of Account - AssetsSide of the Account - Debit Proprietor’s Account-Capital-DebitNature of Account - CapitalSide of the Account - Debit Salary Paid-Expenses-CreditNature of Account - ExpensesSide of the Account -
Credit Salary OutstandingNature of Account - LiabilitiesSide of the Account - Debit SubashNature of Account - Customer (Assets)Side of the Account - Credit Question 1: Solution 1: Accounting equation signifies that the assets of a business are always equal to the total of its liabilities and capital. Therefore, learn all the definitions, meanings, and
illustrations of every chapter with relevant examples. Question 6: Solution 6: Working Note:- (i) In transaction 3 the cost of goods Rs. 24,000 sold at Rs. 40,000. Learn the basics of accounting and prepare for exams and professional courses with DK Goel ... It is considered a credit if a number is entered on the right-hand side of an account. Therefore,
the students can easily use them as a reference source to score well in exams.Question: How many chapters are included in DK Goel Accountancy Class 11 SolutionsAnswer: The DK Goel Accountancy Class 11 comprises 27 chapters which gives the students a vivid view and understanding of a variety of concepts regarding Commerce accounting in
business use of computers in Commerce. (iii) Increase the assets and decrease another asset - Sale or purchases of stock on cash basis. Solve tons of problems: After developing a solid foundation of knowledge for every chapter, the students can move to the problems. Question 7: Solution 7: Point in Mind:- Outstanding transactions are the liability
for the business firm and prepaid transaction are the assets for the business firm. It helps to present a financial report of the firms to help it track the financial transactions. Answer: DK Goel Solutions is one of the most beneficial study materials for students to score well in exams. Accountancy includes a bunch of concepts, theories, and value-based
problems. (ii) From accounting equations we can easily prepare final accounts. DK Goel Solutions have been one of the most preferred books which is used by commerce students of Class 11 and Class 12 for Accountancy. DK Goel course books for Class 11 are the most popular in the stream for Accountancy. The textbook is available for students and
the solutions can be downloaded by clicking on the links below for both classes.DK Goel Accountancy Class 11 SolutionsClass 11 commerce students read Accountancy for the first time. Question 19: Solution 19: Point of Knowledge:- Increase in asset will be debited and decrease will be credited. The list of specialities offered by DK Goel Solutions
Class 12 are as follows - It offers a large number of problems based on specific concepts at the end of the chapters. Question 3: Solution 3: Working Note:- (i) In transaction 3 the Cost of goods sold is Rs. 40,000. Every student must have clear ideas about the definitions, theories, terms, and examples of Accountancy concepts.Practice Questions - As
we know, practice is the key to Perfection. Point in mind:- The credit and debit laws are the same on all resources and liabilities since the owner and company are the separate entities according to the concept of the business entity. The chapter also includes a lot of good quality questions which are very well designed and can be very helpful to
understand the concepts of Accountancy for Class 11 students. Here are some of the reasons why students much study the subject well - With proper knowledge and skills, the students can get a larger academic exposure to get admission in top-notch educational institutions. This helps the students grasp the questioning pattern and marking scheme.
It includes a total of 27 chapters in the class 11 accountancy syllabus. DK Goel Accountancy Book Solutions for Class 12DK Goel Accountancy Class 12Accountancy in Class 12 castes a spell of confusion on many commerce students, having difficulties understanding and learning the subject. However, there are several aspects related to the assets, like
tangibility, type, and many more. All solutions have been designed based on the latest DK Goel Accountancy Class 12 book published for the current academic session. This assists them in checking their preparation level and detecting their lacking areas to polish them. Appear for mock tests: In this age of the Internet, tons of free and paid mock test
series are available online. To frame a successful business model, the business must pay back the amount invested coupled with some profits. Credits are the balance of debits, each of which is the reverse. You can compare your answers with the solutions provided for each chapter by our teachers below.DK Goel Accountancy Class 12 Solutions Part
A Volume 1Chapter 1 Financial Statements of Not for Profit OrganisationsChapter 2 Accounting for Partnership Firms FundamentalsChapter 3 Change in Profit Sharing Ratio among the Existing Partners Chapter 4 Admission of a PartnerChapter 5 Retirement or Death of a PartnerChapter 6 Dissolution of a Partnership FirmDK Goel Accountancy Class
12 Solutions Part A Volume 2Chapter 7 Company Accounts Issue of ShareChapter 8 Company Accounts Issue of DebenturesChapter 9 Company Accounts Redemption of DebenturesDK Goel Accountancy Class 12 Solutions Part BChapter 1 Financial Statements of CompaniesChapter 2 Financial Statements AnalysisChapter 3 Tools for Financial
AnalysisChapter 4 Common Size StatementsChapter 5 Accounting RatiosChapter 6: Cash Flow StatementsDK Goel Accountancy Book Solutions for Class 11Accountancy is first introduced to the student's curriculum in Class 11, making them anxious to explore the subject. It's a really interesting and scoring subject for Class 11 and 12 students. This
allows the firms to formulate better economic decisions for growth. Increase in an asset and a liabilityPurchases goods on credit basis.2. Decrease in an asset and a liabilityPaid amount to creditors.3. Increase in assets and capitalExtra Capital introduces.4. Decrease in assets and capitalAmount withdraws by owners. Here DK Goel Solutions can be
the trump card for the students to get good marks. The papers are freely available on the Internet or at the end of the DK Goel textbooks. Question 5: Solution 5: Working Note:- (i) In transaction 3 the cost of goods Rs. 17,500 sold at Rs. 20,000. Each chapter has questions given at the end. The DK Goel Solutions Class 11 is one of the most fruitful
mechanisms for the students as -Professional Accountancy Experts outlines DK Goel Solutions.Specific answers are elaborately explained to cover all the topics.DK Goel Accountancy Class 11 guides the students with the concepts and theories vital for the exam.It portrays the answer in an easy format based on the CBSE syllabus.DK Goel Accountancy
Class 11 provides the use of suitable chapter-wise study material.Complex problems, theories, and ideologies are broken down into easy illustrations.DK Goel Solutions touches every sphere of Class 11 Accountancy to serve you with quality content. Capital is basically the funds or resources invested in the business by the company owner. This chapter
includes four types of sums for the students.Chapter 3: Changing in Profit-Sharing Ratio among the Existing Partners - This chapter deals with the change of the ratio of business profit shares among an agency's partners under certain circumstances. The books curated by the well-known commerce expert, Mr. DK Goel, are considered to be gems for
Class 11 and 12 students. Accountancy is all about the practical application of learning. To make concepts strong, we need to practice and work on examples of respective concepts.Solve the Past Year's Question Papers - The students must go through the previous year's question papers and try to solve them, as this will assist them in getting a hold of
the questions pattern and marks distribution system.Solve Sample Papers - If you want to score well in exams, the sample papers must be your companion. The computer-based chapters included in the solutions are - Introduction to Computers, Introduction to Accounting Information System, Computerized Accounting System, and Tally. But the
students often wonder to comprehend the theories and ideologies of the subject. So, the profit will be Rs. 80,000 - Rs. 60,000 = Rs. 20,000 it will rise our capital by Rs. 20,000. Point in Mind:- Accounting equation thus refers to an equation in which total assets are always equal to the total Liabilities (i.e. Capital + Liabilities). Start within the theory
part of the chapters and then dive into the value-based problems to sharpen the understanding. The solutions have been prepared by accountancy teachers of reputed schools and have been prepared to keep into consideration the requirements of children so that each and every step which is there in the solution is properly explained. Capital = Assets
- LiabilitiesVIII. Increase in the capital will be credited and decrease will be debited. The assets can be measured in terms of money. DK Goel Solutions are quoted as the best examination resource, which presents the students with a bucket full of explanations simplifying the topics in an easy-to-understand manner.Question: Where can the students
download the latest version of DK Goel Solutions? Here are some of the top-rated books for Accountancy in Class 11 - APC Accountancy Class XI by DK Goel, Shelly Goel, Rajesh Goel. APC New ISC Accountancy Class XI by DK Goel, Rajesh Goel, Shelly Goel.MCQs in Accountancy Class XI by DK Goel. Increase in expenses and losses will be debited
and decrease will be credited. Work on the previous year’s question papers: The students must practice the questions in the last 10 year’s question papers. According to the mark distribution, some of the crucial chapters of Accountancy Class 11 are - Depreciation, Journal Entry, Accounting for bill of exchange, and Financial Statement of sole
proprietorship. The effective studying for the DK Goel Accountancy Solutions Class 11 avails a boost to the students to conquer Accountancy concepts.Question: How many chapters in DK Goel Accountancy Solutions involves computers or computing devices?Answer: The DK Goel Accountancy Class 11 comprises four computer-based chapters. The
solutions help the students easily understand the numerical and develop a good grip on the formulas of Accountancy. Question 23: Solution 23: Working Note:-For transaction 3 costing of goods Rs. 40,000 sold at Rs. 55,000.Profit = Selling price - Cost PriceProfit = Rs. 55,000 - Rs. 40,000Profit = Rs. 15,000 Point in mind:-In the accounting equation if
the capital shows negative figure then it is drawings. Question 20: Solution 20: Point in mind:- Asset gains will be debited and credited with reductions. Learn about the formats of Balance sheets, Journals, Ledger, and other crucial topics. DK Goel Solutions Class 12 can be used as a medicine by many students to beat the hectic class 12 Accountancy
syllabus. The DK Goel Accountancy Class 12 is one of the foremost useful study mechanisms for the Class 12 commerce students. For instance, bills payable are a short-term liability. To build a strong base on Accountancy they refer to DK Goel Class 11 textbook. It is considered a debit if a number is entered on the left-hand side of an account.
Moreover, it offers unlimited perks to the students not only on the ground of learning but also by saving their parent's hard-earned money as the solutions are available absolutely free of cost. Any student can access these solutions, as they are free of cost.Preparation Guide for DK Goel Accountancy Class 11 SolutionsAccountancy bound the
Commerce students with tons of theories and solutions, which puzzles students to grasp an order of precedence to unlock this subject's difficulties. Class 11 Accountancy syllabuses are designed to develop a strong foundation of accounts, which helps the students to comprehend the advanced problems in the future. (ii) Liability Decrease will be the
debit. In this book they have given Various type of basic accounting topics such as meaning and objectives of accounting, basic accounting terms, commerce Accounting, Principles process and basis of accounting, Accounting equations, double-entry system, and many other chapters which are really useful in building a strong accounting foundation
for Commerce students. The students can refer to DK Goel Accountancy Solutions in case they get stuck while solving a problem. Question 6: Solution 6: (i) Decrease the assets and decrease the capital - Cash withdraw for personal use Drawings. Kick start your preparation with the right books and score more marks. DK Goel Solutions Class 11
Chapter 6 provides all the accounting equations and a lot of numerical problems. However, bank loans are long-term liabilities. Prepare a practical timetable to ensure the proper utilization of time. The students can solve the questions and compare their answers with the solutions for DK Goel for class 11th which have been given on our website. It
offers precise, easy to understand study material, which catalyzes the students to conquer academic excellence. Don’t forget to also check out the answers which have been provided for class 12th DK Goel as they are also very useful for students and should be able to help you resolve your queries which you might have in class 12. DK Goel Solutions
for Class 11 comes with tons of academic perks for the students. Here Raghubir is a creditor (liability). These solutions have been prepared based on the latest Class 11 DK Goel Accountancy book issued for this academic year. At the same time, keen knowledge of computerized accounting provides a significant boost in their career.
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